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FINAL EXAMINATION
December 2018 P-13(CLC)
Syllabus 2016

Corporate Laws & Compliance
Time Allowed: 3 Hours Full Marks: 100

The figures in the margin on the right side indicate full marks.
Answer Question No. 1 which is compulsory carrying 20 marks and answer

any five questions from Question No. 2 o Question No. 8.

1. Answer all questions mentioned below. Mark the correct answer (only indicate A or B or C or D)
and give justification.

(a) Multiple Choice Questions: 2x10=20

(i) Ata general meeting of a company a matter was to be passed by a special resolution. Out
of forty members of the company, twenty voted in favour of the resolution, five voted
against it and five votes were cancelled. The remaining ten members abstained from
voting. The chairman declared resolution as
(A) Passed
(B) Invalid
(C) Cancelled
(D) Accepted

(ii) Payment of Commission on exports made towards equity investment in wholly owned
subsidiary abroad of an Indian Company 18

(A) Permissible
(B) Prohibited
(®) Forwarded

(D) Restricted
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(1)

(iv)

(v)

(vi)

12'

with the
All Board members and senior management pervonne! should affirm complisnce
Code on annual basis. The annual repon of the Company shall comian & declarmon v
this effect signed by the

(A) Auditor

(B) Director

(C) Managing Director

(D) CEO

The quality of something which enables one 1o understand the truth easily. In ths coniexl
of Corporate Govemance, it implies an accurate, adequate and tmely disclosure of
relevant information about the operating results etc., of the Corporaie enterprise 10 the
stakeholders. This principle is known as

(A) Transparency

(B) Accountability

(C) Independence

(D) Clarity

SEBI has to be responsive to the needs of the three groups which constitute the Marke:
Which of the following does not constitute the Market”?

(A) The issuers of securities

{B) The investors

(C) The brokers

(D) The market intermedianies

(A) Multiple listing

(B) Initial listing

(C) Listing for right issue

(D) Listing for public issue

Scanned by CamScanner



s
(3)

P-13(CLC)
Syllabus 2016

(vii) Which of the following is not the objective of Competition Act, 20029

(A) To prevent practices having adverse effect on competition

(B) To prevent competition in market
(C) To protect the interest of the consumers

- (D) To ensure freedom of trade carried on by the other

. participants in marketi i
and for matter connected there with or incidental ther P keting India

eto.

(viii) An association of producers, sellers or distributors, traders or service providers who, b
agreement amongst t'hemselves, limit, control or attempt to control the productiony
distribution, sale or price of or trade in goods or prov '

ision of services is known as
(A) Acquisition

(B) Agreement

(C) Cartel

(D) Pool

(ix) An authorised dealer, money changer, offshore banking or any other persons for the time |
being authorised to deal in foreign exchange or foreign securities is known as

(A) Authorised banker
(B) Authorised dealer
(C) Authorised person

(D) Authorised money changer

: ich i d
(x) The process of money laundering generally involves three stages. Which is the secon
stage?

(A) Placement
(B) Layering
(C) Integration

(D) Contribution

i M. MNaeam
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